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Agenda {1). TEMPLETON

1) ActiveETFtrends
2) Whatis on client’s minds today?
3) Acloserlookat active management through Franklin Global Growth

4) Implementation with Franklin Global Growth
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Growth of active ETFs

238 5
ACTIVE EQUITY 260/ 2358
ETFs 0 e Total AUM
across 977 Canadian ETFs
year-over-year
growt rate of
2 active ETFs ¢ 2.009 .
ACTIVE First active
COMMODITY equity ETF launched
ETFS

e 1990
First passive

7 1 ETF launched in Canada
ACTIVE MULIT-
ASSET ETFS

ACTIVE FIXED INCOME

ETFS

Source: National Bank Financial, as of September 30t, 2020.
For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 2



Passive products must mimic theindex

MARKET EVENT D

« Changes in monetary and fiscal
policy

* Global pandemics

« Geopolitical events and
conflicts

For Dealer Use Only. Not for Distribution to the Public.

Passive strategies seek to minimize
tracking error to the index.

PASSIVE STRATEGY lﬁP

* Tracks index

/72 FRANKLIN
@TEMPLETON

Active strategies seek to achieve
a specific investment outcome.

ACTIVE STRATEGY ﬁ

* Buy/sell based on changing
bottom-up and macro views

* [nvest outside of benchmark

» Tactical adjustments across
securities, sectors or geographies

www.franklintempleton.ca ~ 800-387-0830
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What is on our clients minds
today?



U.S. presidential election )) FRANKLIN

TEMPLETON
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Varying degrees of recoveryto COVID-19 FRANKLIN

TEMPLETON
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Brexit @ FRANKLIN
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Why go global now?



YTD market returns FRANKLIN

TEMPLETON
SPX Index Settings Comparative Returns
RENLIEY 12/31/2019 (=l 10/30/2020 [==glels v No. of Period 304 Day(s) |Table
Security Currency Price Change Total Return Difference Annual Eq
)] SPX Index 1.21% 2.76% 8.87% 3.32%
)] SPTSX Index --
B] MXEA Index
] MXEF Index 1.11% 7.22% 1.33%
Bl MXWO Index 5.13%
] FKWLDGRF CN Equity 22.02% 22.02% 28.13% 26.99%
M 3M 6M YTD 1Y 2Y 3Y 5Y (0%
WSeP 500 Index - Arack; - Ncr) S0 Ly
‘.\H‘-“L e ,/'/ N b-10
Jan 15 Jan 31 Feb 14 Feb 28 Mar 16 Mar 31 Apr 15 Apr 30 May 15 May 29 Jun 15 Jun 30 Jul 15 Jul 31 Aug 14 Aug 31 Sep 15 Sep 30 Oct 15 Oct 30

2020

Source Bloomberg October 30th, 2020

For Dealer Use Only. Not for Distribution to the Public.
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Post Covid-19recoveryreturns ({3) ERANKLIN

TEMPLETON

SPX Index Settings Comparative Returns
ENe1=] 03/23/2020 [=lEl10/30/2020 [=E=glels! * No. of Period 221 Day(s) |Table

Security Currency Price Change Total Return Difference Annual Eq
)] SPX Index 46.15% 47.71% 6.01% 90.46%
)] SPTSX Index CAD 38.76% 41.70% = 77.82%

B] MXEA Index uUsD 31.44% 34.04% 62.24%
I MXEF Index uUsD 45.54% 48.22% 6.52% 91.53%
D] MXWO Index UsD 43.12% 45.08% 3.38% 84.89%
)

.
3] FKWLDGRF CN Equity CAD 49.07% 49.07% 7.37% 93.36%
M 3M 6M YTD 1Y 2Y 3Y 5Y 10Y
I SEP 500 Index Track ~ Annotate . Zoom
S&P/TSX Composite Index
MSCI EAFE Index A
MSCI Emerging Markets Index 7\ A P60
MSCI World Index D 4N / e
Franklin Global Growth Fund/Canada 4 / (ot
it ) A %
//7 o= \ ,\ 1€
N
AN P N
| A
P \ 2 e 0
A p Y O ana
i V L \/
S/ s
A /2 /,"\" A b3
A é
\~
Y/, é
= +20
‘(\\.‘ /’\\ /
‘v/’ \ /’\I :;' :
VAR 0
!
/
Mar 31 Apr 8 Apr 15 Apr 22 Apr 30 May 8 May 15 May 22 May 29 Jun 8 Jun 15 Jun 22 Jun 30 8 Jul 15 23 Jul 31 Aug 7 Aug 14 Aug 24 Aug 31 Sep 8 Sep 15 Sep 22 Sep 30 Oct8 Oct 15 Oct 23 Oct 30'

2020

Source Bloomberg October 30th, 2020
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FRANKLIN
GLOBAL GROWTH
ACTIVE (FGGE)
OVERVIEW AND
POSITIONING
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Franklin Global Growth Active ETF
Growth Done Differently

Long-term Growth Broad Opportunity Set Diversified Portfolio

Benchmark indifferent, with flexibility to Seeks to limit economic overlap,

Invests in high quality companies
investing in companies with uncorrelated

around the world that might be earlier in  uncover opportunities outside of the
their growth cycle well-known mid- to large-cap universe earning streams

Morningstar Morningstar

MCITEICITEL Expense Ratio
Style P Rating* Category

Active 0.90% 5-star

FGGE Global Equity

*Represented by the mutual fund, for 3 and 5 year period ending August 31, 2020.

For Dealer Use Only. Not for Distribution to the Public. 12
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High conviction and differentiated

35-40 holdings vs 1,603 in the MSCI World Indext

22% of holdings are not in the benchmark?

Active share score of 96 due to differentiated positioning?

1. As of September 30th, 2020.

2. Asof September 30th, 2020

3. TheActive Share Score represents the portion of stock holdings in an actively managed fund that differs from its benchmark index. The active share score calculation for the Franklin Global Grow th
Fund used the MSCIWorld IndexNR. Activ e share scores range from 0 to 100. An active share score of 0 indicates a portfolio that is identical to its primary benchmark index, w hile an activ e share
score of 100 represents a portfolio composition that holds no ov erlapping positions. Different position allocation amounts contribute to active share score.

Information is for the Franklin Global Grow th Fund, representing the Franklin Global Grow th Strategy

For Dealer Use Only. Not for Distribution to the Public. 13



Franklin Global Growth Fund @Eﬁﬁﬁ%N

Geographic Breakdown
As of October 31, 2020

71.2

North America 69 5

Europe

Emerging Markets 8.2

5.5

Asia/Pacific Ex Japan 36

United Kingdom % 43

0.0
Japan 8.0

4.8

Cash 0.0

® Franklin Global Growth Fund m MSCI World Index-NR

Source: Franklin Templeton. All data in Canadian dollars.
For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 14



Franklin Global Growth Strategy ({3),ERANKLIN

Sector Breakdown (%)
As of October 31, 2020

. 21.9
Information Technology 21.6

19.9
Health Care 135
18.0

Consumer Discretionary 1.9

Industrials 04 16.0

Financials _ 14.1
Materials 45
Real Estate 25.8

Utiliies 34

Energy p4 94

Consumer Staples .0 8.1

Communication Services &Y 9.2

Cash 0.0 4.8

® Franklin Global Growth Fund m MSCI World Index-NR

Source: Franklin Templeton. All data in Canadian dollars. Information is for the Franklin Global Grow th Fund, representing the Franklin Global Grow th Strategy
For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 15
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Spectacular Outperformance Against the Benchmark TEMPLETON

FKWLDGRF CN Equit Settings Comparative Returns
PENIN 11,/02/2015 [=1El 10/30/2020 [=={gle’s! v No. of Period 1824 Day(s) |[Table
Security Currency Price Change Total Return Difference Annual Eq

)] FKWLDGRF CN Equity 71.08% 90.56% 44.67% 13.77%
p] XWD CN Equity 33.35% 45.89% - 7.85%

1M 3M 6M YTD 1Y 2Y 3Y 5Y 10Y

anada)

Franklin Global Growth Fund/C
iShares MSCI World Index ETF
P10

+80

r60

a0

Performance asof October 30th, 2020 1-Mth 3-Mth 6-Mth YTD 1-Yr 3-Yr 5-Yr

Franklin Global Growth Strategy -0.78 4.63 19.61 22.02 31.09 15.88 13.77
iSharesMSCI World Index ETF (XWD) -2.72 -0.74 8.76 0.36 3.55 6.61 7.85

Source: Bloomberg as Oct 30th, 2020. Performance data represents past performance, w hich does not guarantee future results. Current performance may differfrom figures shown. Investmentreturn and
principal value will fluctuate with market conditions, and y ou may have a gain or loss w hen y ou sell y our units. Information is for the Franklin Global Grow th Fund, representing the Franklin Global Grow th

For Dealer Use Only. Not for Distribution to the Public.




Differentiation from Benchmark

Franklin Global Growth Top 10 Holdings

Portfolio MSCI World Index . .
Weight Weight Relative Weight
Humana Inc. 3.44 0.12 3.32
salesforce.com, inc. 3.43 0.50 2.93
Floor & Decor
Holdings, Inc. 3.33 0.00 3.33
Class A
SVB Financial 3.99 003 3.96
Group
Bright Horizons
Family Solutions, 3.16 0.00 3.16
Inc.
Aptiv PLC 3.11 0.05 3.05
Koninklijke DSM 308 006 3.02
N.V.
DSV Panalpina A/S 2.99 0.08 2.91
HDFC Bank
Limited Sponsored 2.97 0.00 2.97
ADR
CSL Limited 2.94 0.21 2.74

FRANKLIN

MSCI World IndexTop 10 Holdings

MSCI World Index

Portfolio Weight

4): TEMPLETON

Weight
Apple Inc. 4.46 0.00
gti)crr[())osg':ion el Sy
Amazon.com, Inc. 2.97 0.00
Ml
Ef‘;sesbA"Ok Inc, 1.40 0.00
Johnson & Johnson 0.87 0.00
Nestle S.A. 0.79 0.00
g:)onﬁgearnc?;/Gamble 0.76 0.00
Visa Inc. Class A 0.75 2.73
NVIDIA Corporation 0.74 0.00

As of September 30, 2020. Franklin Global Grow th holdings represented by mutual fund vehicle. Holdings subjectto change.

For Dealer Use Only. Not for Distribution to the Public.
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Diversifying & Managing Risk
Limited Overlap of Economic Exposures

As of September 30, 2020 O Off-Benchmark Position
O 2%+ Active Position
\/

Broadridge
Intercontinental
Exchange
MercadoLibre
‘ Charles River

Moody's
HDFC Aspen Tech
Bank
e Seattle Genetics

W)

Danaher

Regeneron

2
Intuitive
Surgical

Floor & Decor
A

Ulta Beauty N

B Lo overiap ]

. Medium Overlap
I High Overlap

1. Cloud Computing 3. Manufacturing Automation

2. Oil Refiner 4. US Consumer

The above chart is for illustrative and discussion purposes only. It is based on the internal assessmentof the portfolio manager and investment team and is meant to show the economic ov erlap among all
of the holdings in the portfolio of Franklin Global Grow th Portfolio, as of the date indicated. It may change in current or future periods to reflect any changes to portfolio holdings. The shaded areas reflect, in
the manager's view, the areas of overlap among the holdings and are not meant to represent the business of any holding as a w hole. The circles are graphic representations of the individual holdings only
and are not intended to represent equal weighting in the portfolio. All holdings information is historical and may notreflect current or future portfolio characteristics. All portfolio holdings are subjectto
change. The information provided is not arecommendation to purchase, sell orhold any particular security . The securities or issuers listed do not represent the entire holdings and in the aggregate may
represent only a small percentage of such holdings. There is no assurance that securities purchased will remain in the portfolio, or that securities sold will not be repurchased. In addition, it should not be

assumed that any securities or issuers listed were or will prove to be profitable. The portfolio manager reserves the right to withhold release of information with respect to holdings that w ould otherwise be
inclided

salesforce.confll  Zscaler

For Dealer Use Only. Not for Distribution to the Public. 18



TAL Education

* A pre-eminent national after-school tutoring
company in China

 Strong reputation for quality teaching and
results, with a growing digital/technology-
based presence

Growth Drivers

* Low percentage of tutored students
compared to culturally similar markets

* Supply/demand imbalance of quality
schools and number of students

* Opportunity for market consolidation

Competitors
* New Oriental Education
* Independent ‘mom and pop’ players

Source: Company filings.
For Dealer Use Only. Not for Distribution to the Public.
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2012 2013 2014 2015 2016 2017 2018 2019 2020
® QOperating Profit ($M)

www.franklintempleton.ca ~ 800-387-0830 19



Zscaler

* Best in class provider of cloud-based
cybersecurity solutions

* Scalable, global platform securely connects
corporate users to applications from
anywhere

Growth Drivers

* Cloud-based security platform benefits from
the trends of cloud adoption and employee
mobility in the enterprise

* Large addressable market and sustainable
competitive advantages should enable
share gain and drive strong growth in the
foreseeable future

Competitors

* Incumbents — Palo Alto, Cisco,
Symantec/Blue Coat

 Start-ups (iBoss, NetSkope)

Source: Company filings.
For Dealer Use Only. Not for Distribution to the Public.
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10%
5%
0%
-5%
-10%
-15%
-20%
-25%

-30%

-35%
FY15 FY16 FY17 FY18 FY19
mm Revenues = Operating Margin

www.franklintempleton.ca ~ 800-387-0830 20
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Purchase Process Sell Discipline

> Investmen ¢
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PM and Analyst Roundtable
& On-Going Discussion

PM and Analyst Roundtable
& On-Going Discussion

Sell Decision:

* More compelling alternative

* Growth, Quality, Valuation - Change in fundamentals
criteria met * Excessive valuation

 Economic Overlaps Considered % - 20% monitoring rule

(4)
F R\
® :
%, 5> 5el DS
Co,

(3)

&
§
o
S
vl
C
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Buy Decision:

The way the Franklin Global Large Cap Team implements their main investmentstrategies and the resulting portfolio holdings may change depending on factors such as market and economic conditions.
There is no assurance that securities purchased will remain in the strategy’s portfolio, or that securities sold will notbe repurchased. In addition, it should not be assumed that securities purchased will be

profitable.
The Franklin Global Large Cap Team ufilizes its own internal tw o-rating sy stem for stocks: “Outperform” and “Sell”. Outperform stocks are those that we believe meetour grow th, quality and v aluation

criteria and have demonstrated limited economic ex posures relativ e to other portfolio holdings. Stocks that w e hav e rated Outperform are generally held in the strategy's portfolio until the nexttime we
rate such stock. Individual portfolios within the strategy and their respective holdings may differ due to a number of factors including, but not limited to, portfolio size, specific investment guidelines and

restrictions and inception dates of individual portfolios. The above chart is for illustrative and discussion purposes only.

For Dealer Use Only. Not for Distribution to the Public. 21



IMPLEMENTATION WITH
FRANKLIN GLOBAL
GROWTH ACTIVE ETF
(FGGE)

For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830
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f (2] |e

StOCk $263 $117 $502 $1.477

Prlce

Stock prices as of 9/30/2020. Google Class A price shown. USD.
For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 23



Seek to Take Risk Off the Table

-\ FRANKLIN
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Blended Portfolio - Franklin Global Growth (FGG) and Equal Weighted (EW) FAANG?

June 24,2011 — September 30, 2020

100% EW
FAANG
50% 25% FGG + 75%
EW FAANG
45% 50 FGG + 50%
EW FAANG
40%
75% FGG + 25%
35% EW FAANG
E
2 30%
()
04
25%
100% FGG
20%
15%
10%
10.00% 15.00% 20.00% 25.00% 30.00%
Standard Deviation
Blended Portfolio Return Risk
100% FGG + 0% EW FAANG 15.77% 12.52%
75% FGG + 25% EW FAANG 28.45% 17.74%
50% FGG + 50% EW FAANG 35.84% 21.87%
25% FGG + 75% EW FAANG 41.21% 24.90%
0% FGG + 100% EW FAANG 45.50% 27.34%

1. FAANG portfolio Includes Amazon.com Inc, Apple Inc, Facebook Inc, Netflix Inc, Alphabet Inc. FGG retums represented by Franklin Global Growth F Series
Retums are in CAD. Standard deviation is calculated based on monthly retums Past performance does not guarantee future results. FGG information is for the Franklin Global Growth Fund, representing the Franklin Global Growth Strategy

For Dealer Use Only. Not for Distribution to the Public.

www.franklintempleton.ca ~ 800-387-0830 224



Complement an Existing International Equity Holding ({3) FRANKLIN TEMPLETON

Blended Portfolio - Franklin Global Growth (FGG) and MSCI EAFE Index
June 24,2011 — September 30, 2020

100% FGG

14% 75% FGG + 25%
MSCI EAFE

13%
50% FGG + 50% N\ ’
MSCI EAFE

12%

0,
1% 25% FGG + 75%

MSCI EAFE
10%

9%

Return

J 100% MSCI EAFE

8% Y

7%

11% 12% 13% 14%
Standard Dewviation

Blended Portfolio Return Risk
100% FGG + 0% MSCI EAFE 13.34% 13.07%
75% FGG + 25% MSCI EAFE 12.17% 12.26%
50% FGG + 50% MSCI EAFE 10.90% 11.64%
25% FGG + 75% MSCI EAFE 9.50% 11.27%
0% FGG + 100% MSCI EAFE 7.94% 11.23%

FGGreturns represented by Franklin Global Grow th F Series. Returns are in CAD. Standard deviationis calculated based on monthly returns Past performance does not guarantee future results.
For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 25
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Satellite Complement to Balanced Portfolio

Adding Franklin Global Growth strategy as a satellite complementto a passive 60/40
portfolio improved risk-adjusted returns.

PASSIVE 60/40 PORFOLIO +10% FRANKLIN GBL GTH + 30% FRANKLIN GBL GTH

B usEquiy!

B Canadian Equity2 28% ' 21% . 30%
International Developed Equity® ‘ 20% \ 20% ‘ 20%
Emerging Markets Equity* 14% . 14% 15%

[ Canadian Universe Bond® ' 10% 10%

B USAggregate Bond® ’ 10% \ 10% .I

10%

Global ex-US Bonds’
B Frankin Global Growth®

Equity: 60%
Fixed Income: 40%

Equity: 60%
Fixed Income: 40%

Equity: 60%
Fixed Income: 40%

1Year Return 7.22% 9.40% 13.96%
3 Year Return 7.12% 7.91% 9.64%
5Year Return 7.53% 8.00% 9.02%
5 Year Standard Deviation 7.25 7.48 8.10
5 Year Sharpe Ratio 0.89 0.93 0.98

Source: Morningstar as of 9/30/2020. Returns in CAD. For illustrativ e purposes only. Past performance does not guarantee future results.

1.) BMO S&P 500 ETF (CAD) 2.) iShares Core S&P /TSX Capped Composite 3.) iShares Core MSCI EAFE IMI ETF 4.) iShares MSCI Emerging Markets ETF 5.) iShares Core Canadian Universe Bond ETF
6.) Vanguard US Aggregate Bond ETF CAD-H 7.) Vanguard Global ex-US Agg Bond ETF CAD-H 8.) Franklin Global Grow th Fund Series F

For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 26
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Case Study :i@ﬂEMPLETON
Satellite Complement to Growth Portfolio

Adding Franklin Global Growth strategy as a satellite complementto a passive 80/20
growth portfolio improved risk-adjusted returns.

PASSIVE 80/20 PORFOLIO +10% FRANKLINGBL GTH + 30% FRANKLIN GBL GTH
. US Equity’ 1
B Canadian Equity2 37% 31% 30%
International Developed Equity® “ 19% ~' 19% \ 18%
Emerging Markets Equity* . 18%
10%

[ Canadian Universe Bond®

10%
B USAggregate Bond® ' 10% ' 10% '.
5%

Global ex-US Bonds’ 5%
M Frankin Global Growthe Equity: 80% Equity: 80% 2% | Equity: 80%
Fixed Income: 20% Fixed Income: 20% Fixed Income: 20%

1 Year Return 7.74% 9.93% 14.48%
3Year Return 7.73% 8.55% 10.23%
5Year Return 8.76% 9.23% 10.23%
5 Year Standard Deviation 9.18 9.38 9.92

5 Year Sharpe Ratio 0.85 0.88 0.93

Source: Morningstar as of 9/30/2020. Returns in CAD. For illustrativ e purposes only. Past performance does not guarantee future results.

1.) BMO S&P 500 ETF (CAD) 2.) iShares Core S&P /TSX Capped Composite 3.) iShares Core MSCI EAFE IMI ETF 4.) iShares MSCI Emerging Markets ETF 5.) iShares Core Canadian Universe Bond ETF
6.) Vanguard US Aggregate Bond ETF CAD-H 7.) Vanguard Global ex-US Agg Bond ETF CAD-H 8.) Franklin Global Grow th Fund Series F

For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 27



Why Franklin Global Growth Strategy? . FRANKLIN

‘&4, TEMPLETON

‘/Concentrated, high-conviction portfolio of 35-40 global stocks
‘/Benchmark indifferent but still diversified

‘/Portfolio of high-quality growth stocks

‘/Actively managed to uncover opportunities and navigate risks

‘/Track record of outperformance against benchmarks

For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 28
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Franklin Global Growth Fund
Strong Absolute, Relative Performance

Annualized Returns (%) and Quartile Rankings
As of September 30, 2020

34.1

YTD* 1 Year 3 Years 5 Years Since Inception

B Franklin Global Growth Fund - Series F ® Morningstar Global Equity Category Average

Source: Franklin Templeton and Morningstar Canada. Commissions, trailing commissions, managementfees and ex penses all may be associated with mutual fund investments. Please read the prospectus
or fund facts document before investing. The indicated rates of return are the historical annual compounded total returns including changes in unit value and reinv estment of all distributions and do not take
into account sales, redemption, distribution or optional charges or income tax es pay able by any security holder that w ould hav e reduced returns. Mutual funds are not guaranteed, their values change
frequently and past performance may notbe repeated. Series F is available to investors participating in programs that do not require Franklin Templeton to incur distribution costs in the form of trailing
commissions to dealers. As a consequence, the management fee on Series F is lower than on Series A.

*Cumulative.

For Dealer Use Only. Not for Distribution to the Public. www.franklintempleton.ca ~ 800-387-0830 29



Franklin Global Growth Fund

A Track Record of Strong Performance, Even During the Downturn

Competitive Performance
Series F, as of September 30, 2020

Franklin Global Growth Fund
MSCI World Index — NR

Global Equity Category Average
Percentile Rankings?®

Quartile Rankings®

Morningstar Rating?

1. Cumulativ e performance.

2. Fund inception date: June 24, 2011.

3. Source: Morningstar Research Inc.

See Important Information slide for more disclosures.

Past performance is not an indicator ora guarantee of future performance.
Net Returns (NR) include income net of tax withholding when dividends are paid.

For Dealer Use Only. Not for Distribution to the Public.

22.16
4.76
2.60

5th
15t

3 Years
* % %k Kk X

34.11
11.39
8.68
4th
1st

17.72
10.13
6.72
4th
1st

S5 Years

* Kk kK

/72 FRANKLIN
842 TEMPLETON

Since
Inception?
15.25 13.52
10.39 12.69
7.79 9.23
i N/A
1St 1St
Overall
% % & % Kk

www.franklintempleton.ca

800-387-0830 30



Franklin Global Growth Strategy
Now Available AsAn ETF

/7> FRANKLIN
842 TEMPLETON

Franklin Global Growth Fund

Structure Management Management Morningstar Morningstar
Style Expense Ratio Rating* Category
Unit Trust _ _ _
Mutual Fund Active Series F —1.36% ' 8. 0.0 8 ¢ Global Equity

SelectFund Codes

Series $ FE LL Series $ FE LL Series $ No Load Series $ No Load
A CA TML3501 TML3502 PA CA TML5334 TML5335 F CA TML3504 F-ADM CA TML5000
US TML3511 TML3512 PT CA TML5340 TML5341 US TML3514 us TML5025
T CA TML3505 TML3506 PF CA TML3912 PF-ADM  CA TML5068
us US TML3913 us TML5096

Franklin Global Growth Active ETF

Structure Ticker Exchange Management Management Morningstar

Style Fee Category
ETF FGGE TSX Active 0.90% Global Equity

Strategy Risk Classification

For Dealer Use Only. Not for Distribution to the Public.
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Important Informationn FRANKLIN

© 2020 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/orits content providers; (2) may notbe copied or distributed; and (3) is not
warranted to be accurate, complete or timely . Neither Morningstar nor its content providers are responsible for any damages orlosses arising from any use of this information. Past performance is no
guarantee of future results. Franklin Global Grow th Fund Series F is rated within Morningstar Global Equity category . As of June 30, 2020, there were 2,051, 1,519, 997 and 585 funds over1, 3,5
years and since inception, respectively. Morningstar Rating™ for funds, or “starrafing”, is calculated for managed products (including mutual funds, v ariable annuity and v ariable life sub accounts,
exchange traded funds, closed end funds, and separate accounts) with at least a three-y ear history . Exchange fraded funds and open ended mutual funds are considered a single population for
comparative purposes. It is calculated based on a Morningstar Risk Adjusted Return measure that accounts for variationin amanaged products monthly ex cess performance, placing more
emphasis on dow nw ard v ariations and rew arding consistent performance. The top 10% of products in each product category receiv e 5 stars, the next22.5% receive 4 stars, the next35% receive 3
stars, the next22.5% receive 2 stars, and the bottom 10% receive 1 star. The Ov erall Morningstar Rating for a managed product is derived from a weighted av erage of the performance gures
associated with its 3-, 5- and 10-y ear (if applicable) Morningstar Ratings metrics. The weights are 100% 3-y ear rating for 36-59 months of total returns, 60% 5-y ear rating 40% 3-y ear rating for
60-119 months of total returns, and 50% 10-y ear rating 30% 5-y ear rating 20% 3-y ear rating for 120 or more months of total returns. While the 10-y ear ov erall star rating formula seems to give the
mostw eight to the 10-y ear period, the most recent 3-y ear period actually has the greatest impact because it is included in all three rating periods. Please refer to ww w.morningstar.ca for more details
on the calculation of Morningstar Ratings. The historical annual compound rates of return for Series F units of Franklin Global Grow th Fund as of June 30, 2020, are: 1 year 24.99%; 3-y ears 15.35%;
5-years 12.84%; and 12.95% since inception June 20, 2011. The indicated rates of return are historical annual compounded fotal returns including changes in unit or share v alue and reinv estment of
all distributions and dividends and do not take into account sales, redemption, distribution or optional charges or income tax es pay able by any security holder that w ould hav e reduced returns.
Commissions, trailing commissions, managementfees and expenses all may be associated with mutual fund investments. Please read the prospectus or fund fact document before investing. Mutual
funds are not guaranteed, their values change frequently, and past performance may not be repeated.

Theinformation presented is considered reliable at the present time; how ever, we do notrepresent that it is accurate or complete, or that it should be relied upon as such. Speculation or stated
beliefs about future events, such as market or economic conditions, company or security performance, upcoming product offerings or other projections represent the beliefs of the speaker and do not
necessarily represent the view s of Franklin Templeton Investments Corp. General business, market, economic and political conditions could cause actual results to differ materially . The information
presented is not a recommendation or solicitation to buy or sell securities.

Commissions, frailing commissions, managementfees and ex penses all may be associated with mutual fund investments. Please read the prospectus or fund facts document before investing. The
indicated rates of return are historical annual compounded total returns including changes in unit value and reinv estmentof all distributions and do not take into account sales, redemption, distribution
or optional charges or income tax es pay able by any security holder that w ould hav e reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not
be repeated.

Series F is available to investors participating in programs that do not require Franklin Templeton to incur distribution costs in the form of trailing commissions to dealers. As a consequence, the
management fee on Series F is low er than on Series A.

Index es are unmanaged, and one cannot investdirectly in an index. They do not reflect any fees, expenses or sales charges.

Franklin Templeton Canada is a business name used by Franklin Templeton Investments Corp.
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Franklin Templeton is a global leader in investment management with clients in over 170 countries. Here in Canada and abroad, we're dedicated to one goal: delivering
exceptional asset management for our clients. At the core of our success are muliple independent investment ttams—each with a focused area of expertise—from
traditonal o active quant, aliernatve strategies, mult-asset solufions and Active and Strategic Beta ETFs. All of these teams share a common commitment to excellence
grounded in rigorous, fundamental research and robust, disciplined risk management We combine our expertse in Canada with extensive global resources, and a focus
on excellence. As a result, we've become a frusted partner to generations of advisors and investors.

Founding Member of The Canadian Coaliion for Good Governance.
Canadian offices: CALGARY « MONTREAL * TORONTO
NYSE: BEN
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